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                    If you hold your ETF investments outside registered accounts, taxes can take a big bite out of your returns. Unfortunately, comparing the tax-efficiency of similar ETFs is difficult, because there is no standard method for estimating after-tax returns. In Canada, fund returns are reported on a pre-tax basis, but this can be misleading.

As we will see, two funds with similar pre-tax returns can perform very differently when you account for the tax investors would pay on the distributions. The goal of this paper is to emphasize the need for reliable after-tax return data so investors can make better decisions when selecting ETFs for their portfolios.
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            Portfolio Management and brokerage services are offered by PWL Capital Inc, which is regulated by Canadian Investment Regulatory Organization (CIRO), and is a member of the Canadian Investor Protection Fund (CIPF). 

Financial planning and insurance products are offered by PWL Advisors Inc., and is regulated in Ontario by Financial Services Regulatory Authority of Ontario (FSRA) and in Quebec by the Autorité des marchés financiers (AMF). PWL Advisors Inc. is not a member of CIPF.
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